KiaroueBoit HH(pOPMALMOHHBIA JOKYMEHT
0 NNaeBOM MHBECTHLIMOHHOM (poHe

Pazgen 1. OBIIUE CBEJAEHUSA

KaroueBoii mHpopManmoHHbIii ToOKyMeHT 1o cocTosinnio Ha 31.10.2025.

HNudopmarus B BUAEC HACTOSIIETO JOKYMECHTA IMPEIOCTABISACTCS B COOTBETCTBHH C TPEOOBaHUAMU
Vkazanus banka Poccum ot 02.11.2020 Ne 5609-Y «O pacKpbITHH, paclpoOCTpaHEHHH W TPEIOCTABICHHH
nH(pOPMAITUU aKIMOHEPHBIMU UHBECTUIIMOHHBIMH (DOHIAMH M YIIPABISIONUMI KOMITAHUSIMHU WHBECTHIIMOHHBIX
(OHIOB, TACBBIX WMHBECTUIIMOHHBIX (OHJOB M HErOCYJapPCTBCHHBIX IIEHCHOHHBIX (DOHJIOB, a TaKXKe O
TpeOOBaHUSIX K pacyeTy JTOXOJHOCTH WHBECTUIIHOHHOM NEATENFHOCTH aKIIMOHEPHOT'0 HHBECTUIIMOHHOTO (poHIa
Y YIPaBJISIOIICH KOMITAHWW TAcBOI0 WHBECTHIIMOHHOTO (oHma» (BMecte ¢ «WHbopmarueli, momnexariei
PACKPBITHIO, TOPSJKOM W CPOKaMHU €€ pacKpeITus»), «MHpopmaruei, moanexkaieil packpbITHIO B BHIE
KITFOYE€BOr0 HHPOPMAITHOHHOTO IOKYMEHTA, & TAKIKE MOPSAKOM U CPOKAMH €€ PACKPBITHSI»).

Wudopmanus npuBeaeHa sl OMUCAHUS XapaKTEPUCTHK M PHCKOB NTA€BOT0 MHBECTUIIMOHHOTO (OHAA, a
TaKXe I BO3MOXKHOCTHU €r0 CPABHEHUS C IPYTMMU HHCTPYMEHTAMU UHBECTUPOBAHUS.

3akphIThIii NaeBOWi WHBECTHUMOHHBIA (OHJ PBIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Bcenoroauplii» mox ympaBienneM OOmEecTBa ¢ OrpPaHUYCHHON OTBETCTBEHHOCTHIO «MeEHEIKMEHT-
koHcanTtuHr» (000 «MeHenKMEHT-KOHCAITUHTY).

Paspgen 2. BHUMAHHE

1. Bo3Bpar u J10XOTHOCTh WHBECTHIHMH B MAaeBOM WHBECTUIIMOHHBIA (OHJA HE TapaHTHPOBAHBI
rocyJapCTBOM WJIM UHBIMU JIMIIAMM.

2. Pe3ynpTaThl MHBECTHPOBaHMS B HPOLUIOM HE ONPENENSAIOT H0XoAsl B OyaymeMm. CTOMMOCTh
MHBECTUIIMOHHBIX 11a€B MOKET YBEIMYUBATHCS U YMEHBIIATHCS.

3. Hpemﬂe yeM HpI/I06p60TI/I PIHBeCTI/ILII/IOHHHﬁ nau CJICAYCT BHHUMATCIIBHO O3HAKOMUTBHCA C
npaBuJIaMH AOBCPUTCIBHOT'O yYHpaBJICHUS (1)0H,[[0M, Pa3MCIICHHBIMHA Ha calTe
http://www.mconsulting.ru/ru/disclosure/funds/cpifs.

4. Brl MokeTe moracuTh WHBECTHIIMOHHBIE AW [Ma€BOT0 WHBECTHIIMOHHOTO (poHAa M TpeOoBaTh
BBIIUIATHI B CBSI3M C OTHM JICHE)KHOW KOMITCHCAIIMH, COPa3MEPHON MPUXOSIICHCS Ha HUX J0JIe B MpaBe OOIIei
COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIIAONIEe (DOH/I, B CITyYasiX, IPeyCMOTPEeHHBIX DenepanibHbIM 3aKOHOM OT
29.11.2001 Ne 156-®3 «O6 nHBecTUIIMOHHBIX oHIax» (Hanee — Denepanbhblil 3akoH Ne 156-D3) u npaBuiamMu
JIOBEPUTEIILHOTO yIpaBjieHus: (POHIOM, a UMEHHO, €CJIM BJIaJeliel] MHBECTUIIMOHHBIX TAeB, TOJIOCOBAJ MPOTUB
MIPUHSTHS HIDKE YKa3aHHBIX PEIICHUH:

- NPUHATHA pelleHuss 00 YTBEP)KICHUM H3MCHEHHMH W JIONOJHEHHH B MpaBWiia JOBEPUTEIHLHOTO
YIPaBJICHHS 3aKPBITHIM TA€BBIM HHBECTUIIUOHHBIM (DOHJIOM;

- MPHUHATUS PEUIeHHs O Iepenadye MpaB U 00A3aHHOCTEH 1O JOTOBOPY JOBEPUTEIHLHOTO YIPABICHHS
3aKPBITHIM T1A€BBIM HMHBECTUIIMOHHBIM (DOHIOM JAPYrol YIPaBJISIONICH KOMITAHUY;

- TPHUHATUS PEIICHUS O TPOJIJICHHH CPOKa JEHCTBHS JOTOBOPA JOBEPHUTEIBHOTO YIPABICHUS STHM
dhorIOM.

Kpome Toro, Brajenel; HHBECTHIIMOHHBIX TaeB — (M3MUYECKOE JIUIIO BIIPaBE MPEbIBUTH TPEOOBAHUE O
MOTAIlICHUH NPUHAUIEKAIINX €My HMHBECTHLHMOHHBIX I1a€B B CilIydae HapyLICHUS YNpPaBJSIOMEH KoMIaHWeH
MOJIOKEHUH, yCcTaHOBJIEHHBIX cT. 21.1 denepanbHoro 3akoHa Ne 156-03.



http://www.mconsulting.ru/ru/disclosure/funds/cpifs

Pazgen 3. THBECTULHIUOHHAS CTPATEI'USA

1. VYnpasistoas KOMIIAHUS pealnu3yeT CTpaTeriuio akTUBHOTO yipaBieHus. CTpaTerus akTHBHOTO
YIOpaBJICHUs 3aKJII0YAETCS MPEUMYIIECTBEHHO B peaM3aliy YIPaBJIAIOLICH KOMIAHHEH 3a0JI0KMPOBAaHHBIX
akTuBOB. [Ipn 3TOM peanuzanusi QUHAHCOBBIX MHCTPYMEHTOB OCYLIECTBIACTCS HCXOIS M3 MX (PaKTUUECKOH
JUKBUIHOCTH U C YYETOM SKOHOMHYECKOH MeNeCO00pa3HOCTH W HAWITYYIIUX JOCTYMHBIX IJISl YIPaBISAIOMIECH
KOMITaHUH YCIIOBUH.

2. AKTHB (Tpynma akTHBOB), ONpEIENEHHBIH B KadecTBE IPEUMYIIIECTBEHHOTO OOBEKTa
WHBECTUPOBAHUS (POH/A, OTCYTCTBYET.

3. WNnaukatop (WHOEKC), MO OTHOIIEHWIO K KOTOPOMY YIIPaBISIOM[as KOMIIAHHS OLIEHUBAET
PEe3yJIbTaTUBHOCTh pEaIU3allid HMHBECTUIIMOHHOW CTpPATETMH AaKTHBHOTO YIPAaBJICHHS, HE MOXET OBITh
YCTaHOBJIEH B CBSI3M C TE€M, YTO IPEUMYIIECTBEHHON IEIbI0 WHBECTHUIIMOHHOW ITOJUTUKU YIIPABISIONICH
KOMITAaHUH SBIIIETCS peann3anus 3a0J0KMPOBAHHBIX AaKTHUBOB, COCTaBISIONINX WMyIIecTBO (OHIA, Ha
HaWIy4IINX JOCTYIHBIX Ui YIPABIAIONIEH KOMIAHUH YCIOBUSIX.

4, OcHOBHBIC BHUIBI aKTHBOB, B KOTOpPHIE WHBECTUPYETCS HMMYIIECTBO, COCTABIISIONIEE IMAaeBOMH
naBectuioHHbN pora: [IAU UHOCTPAHHBIX ®OH/IOB (ETF)

5. AKTHBBI TA€BOT0 UHBECTUIIMOHHOTO (JOHIa MHBECTUPOBAHHBI B 8 00BEKTOB.
6. KpynHetimme 00beKThl MHBECTUPOBAHUS B AKTUBAX
Ne n/mm HaumeHoBaHHe 00beKTA HHBECTHUPOBAHMSA HoJsi oT akTHBOB B %
1 [Tait SPDR Gold Trust (ISIN US78463V1070) 30,00
2 ITait SPDR S&P 500 ETF (ISIN US78462F1030) 20,88

ITait iShares MSCI Emerging Markets ETF
(ISIN US4642872349)

4 ITaii iShares US Real Estate ETF (ISIN US4642877397) 14,02

ITait iShares iBoxx $ Investment Grade Corporate

16,18

° Bond Fund (ISIN US4642872422) 13,41
Pasnea 4. OCHOBHBIE MHBECTUIIMOHHBIE PUCKHA
Bux prcka BeposiTHocTh peanu3zauuu O0bem noreps NpHU peau3auuu

pucka pucka

KpenuTHslil puck Hu3skuit Huskuit
PbIHOUHBIN pUCK Cpennmii Cpennuii
BantoTHsIil puck Boicokuil Bricokuit

IIpoLeHTHBIN pUCK Hu3skuit Huskuit
Puck IuKBUIHOCTH Boicokuil Bricokuit
OnepannoHHBIA PUCK Bricokuit Bricokuit
IIpaBoBoii puck Bricokuit Bricokuit
PerynsaTopHblii pucKk Bricokuil Bricokuit




Pazgen 5. OCHOBHBIE PE3YJIbTATBI HHBECTUPOBAHUSA HA 31.10.2025

% v 0
gooo  HoxoAHOCTb™ 3a KaneHAapHbIN roa, % JloxXomHOCTb 3a iepuo, % OTKJIOHEHHE
7000 6267,16 HOOXOOHOCTH OT
6000 OXOJHOCTD, HHCI)H}H.[I/H/I**
[Tepuon Hoxon

5000 %
4000 1 Mecsi -2,64 -2,98
2000 3 1,39 1,67
2000 MecsIa -1, -1,
1000 6,79 10,93 6 Mecs1ieB 9,58 8,09

0 1 rox -1,66 9,21
-1000
-2000 3 roma HET JaHHBIX ™ HET JaHHBIX*

2020 2021 2022 2023 2024 5 ner -52,24 -103,91

* dannvle omcymcmeyiom 6 cesa3u ¢ HeGO3MOICHOCIBIO OnpedeNeHus 8 COOMEemcmeyiouem nepuooe pacuemHol
CMOUMOCIU  UHBECMUYUOHHO20 NaAA (QOHOA HA OCHOBE CHPABEOAUBOU CMOUMOCHU DUHAHCOBBIX UHCIPYMEHMOS,
00yCNO6IEHHOU  Mepamyu O02paHuyumenvHo2o xapakmepa 6 omuowenuu Poccutickou @edepayuu co cmoponul
HeOpYIHCeCmEeHHbIX CMPAH, U, KaK ciedcmesue, He803MOICHOCHb OnpedeieHuss nokazameis 00X0OHOCHU.

** [lpu pacueme OmMKIOHEHUsI OOXOOHOCMU OM UHGIAYUU UCHONb308AHbI C8EOCHUs O NPUpocme UHOEKCd
nompeoumenbCcKux yeH, packpvimole Poccmamom 3a mecsy, npeoulecmeyiouwuii OmyemHomy.

1. CTOMMOCTH YUCTHIX aKTHBOB ITA€BOTO MHBECTUIIMOHHOTO oHma 175 119 225,47 pyo®.
2. PacyeTHast cTOMMOCTh MHBECTHIIMOHHOTO Tast 38,42 pyo.

3. I[OXOII OT YyIIpaBJICHUA (1)OHI[OM HC BBIIINIAYMBACTCA, HO KAIUTAIU3UPYCTCA, YBECINYNBasgd CTOUMOCTDb
HMHBCCTHIIMOHHOT'O ITast 1 JOXOJHOCTh HHBCCTHHHﬁ.

Paspgesn 6. KOMUCCHUHA

1. Komuccun, omiaynBaeMble OJTUH pas:

[pU MPUOOPETEHUH HHBECTHIIHOHHOTO Tast HET
(HaymbaBKa)
PH [OTAIIEHUH WHBECTHIMOHHOTO Tasi (CKUIKA) HET

2. Komuccnn, ormmauynBaeMble KaX bl Tog*:

BOBHana)KZ[CHI/IG 1 pacxoabl, NOAJICKAIIUE OIJIATC 3a

1o 0,99%
CYET aKTHBOB MACBOI'0 HHBECTHIIMOHHOTO (hOH/Ia

* Pa3Mep Komuccutl YKa3san 6 npoyermax om Cmoumocmu YucCmoslx aKkmueoe naesoco UH6EeCMmuyuoOHnHo2co d)OH()d.

3. HOZIPO6HBIG YCJI0BUA YKa3aHbI B IIpaBUJIaX JOBCPUTCIIBHOIO YIIPABJICHUA MaCBbIM MHBECCTUIIMOHHBIM
dhonIOM.

Pazgen 7. UHASI HTHOOPMALUSA
1. MuHuManpHass CyMMa JEHEXKHBIX CPEACTB, KOTOpas MOXKET OBITh TepelaHa B OIUIATY
WHBECTHIIMOHHBIX I1a€B COCTaBISET: 79 (ceMplecsAT JEBATh) pyOner u SBISETCS EOUHOW IS BCEX

nproOperaTesei.

2. [IpaBuia 1OBEPUTEIHLHOIO YIIPABICHUS AaCBbIM HHBECTUIIMOHHBIM (POHIOM 3apETUCTPUPOBAHBI
Bankom Poccun 27.08.2020 Ne 4147.

3. [MaeBott maBecTHIIMOHHBIN PoHI chopmupoBan 22.09.2020 roza.



4, Nudopmanuro, momIexanyo pacKpeITHIO U MPEAOCTaBICHHUIO, MOXKHO IOJIYYUTh Ha CalTe
http://www.mconsulting.ru, a TaKxe 1Mo agpecy yIpaBJsIIOIEH KOMIIaHUH.

5. VYupasistomas kommanus O00 «MeHemkMeHT-KoHcanTUH, Jlumensus Ne 21-000-1-00053 ot
19 Hos0pst 2001 T. HA OCYIIECTBIICHUE JISATSILHOCTHU 110 YIPABICHUIO WHBECTUIIMOHHBIMU (DOH/IaMU, TaCBBIMH
HWHBECTUIIMOHHBIMH (DOHIAMH U HETOCYIapCTBCHHBIMU TICHCHOHHBIMHU (GoHaamMu, BhinanHas ®KIIb Poccuwn, 6e3
OrpaHUuEHHs CpOKa JehCTBUs, caiT http://www.mconsulting.ru, 8 (495) 213-18-24, anpec 123112, r. Mockga,
BH.TEp.T. MyHHIIMTIANBHEIH OKpyT [Ipecuenckuit, HaO. [IpecHenckas, 1. 10, ctp. 1.

6. Crnenman3upoBaHHbIil  geno3uTapuii  OOmMIeCTBO ¢ OTpaHHMYCHHOH  OTBETCTBEHHOCTHIO
«eHTpansHeIi qeno3uTapuii GoHI0BY, caiit Www.funds-custody.ru.

7. JIMIo, OCYILECTBIISIONIEE BEJACHHE PEECTpa BIaeblIeB HHBECTUIIMOHHBIX MaeB OOIIECTBO C
OrpaHHUYEHHOM OTBETCTBEHHOCTRIO «IleHTpanbHbIi Aemo3uTapuii poHmIoBY, caiit Www.funds-custody.ru.

8. Hanzop v KOHTpOJIB 3a JACATEIBHOCTHIO YIPABIISIONICH KOMIIAHUY TTACBOTO MHBECTHUIIMOHHOTO
¢donna B coorBercTBum ¢ moar. 10 m. 2 ct. 55 @enepanpHoro 3akona Ne 156-@3 ocymectsiser bank Poccun,
caiit www.cbr.ru, Homep Tenedona 8 (800) 300-30-00.


http://www.funds-custody.ru/
http://www.funds-custody.ru/

